April 2017

ADM Risk, Regulation & Strategy Ltd announcement:
Brexit updates

Dear clients and colleagues,

Greetings. ADM Risk, Regulation & Strategy Ltd ('ADM’) are pleased to announce the fourth
update to the Brexit area of our website. With this update, we reflect developments that have
occurred since our February 2017 newsletter and, in particular, the triggering of Article 50 by
Prime Minister May, and the publication of both the UK government’s White Paper on the
Great Repeal Bill and the European Council’s draft negotiating guidelines.

To help you locate the information you need, our Brexit section is broken down into several
subsections (e.g. key EU players) and links are provided to the underlying source
documents and other briefing materials which although publicly available, are not always
easy to locate. All risk and regulatory projects will need to take Brexit into account going
forward, as reflected in the subsections on passporting and equivalence and other trade
models. The latter looks at CETA and the WTO and gives some initial consideration to how
the UK’s regulatory approach to fintech might interact with any bilateral trade agreements it
might pursue.

Recent events have also allowed us to refine our introductory comments on_Article 50 and
EU trade facts to make these subsections even more accessible.

Currently we do not charge for the information provided on our website and invite potential
and existing clients — whether they be in the UK, the remaining 27 EU member states, or
outside of Europe — to get in touch to discuss how we might help you with your Brexit
strategy and plans.

We would also like to welcome new subscribers to this newsletter and thank our loyal clients
and colleagues for their continued support. If you are looking for assistance on risk and
regulatory projects, our service offering reflects a series of projects we have carried out for
trade institutions and financial services firms on a wide range of topics including market
infrastructure, capital and liquidity requirements, crisis management, tax and supervisory
issues.

If you would like more information about our services, our contact us page includes our full
details together with a contact form.

Best regards,
Anita Millar,

Director
ADM Risk, Regulation & Strategy Ltd
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